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AMENDMENT TO THE BYLAWS OF
THE KEYSTONE NEIGHBOURHOOD COMPANY, INC.

A regular meeting of the Executive Board of The Keystone Neighbourhood Company, Inc., a
Colorado nonprofit corporation (“KNC”) was held on November 3, 2023 at which a quorum of
Executive Board was present.

WHEREAS, Section 10.01 of the Bylaws of The Keystone Neighbourhood Company, Inc.
(“Bylaws”) states that the KNC Executive Board shall have the power to amend the Bylaws at any
regular meeting of the Executive Board or at any special meeting called for that purpose at which a
quorum is present, except, however, that the Executive Board shall not amend the Bylaws to defeat
or impair an amendment to the Bylaws made by the Members pursuant to Section 10.02 of the
Bylaws; and

WHEREAS, online and virtual meetings of the members have become prevalent and have
proven to be an effective way to increase membership attendance at members’ meetings; and

WHEREAS, the Executive Board feels that, while KNC’s current Bylaws permit online
meetings and elections, clarification on the process used for both online and in-person meetings and
for nominating candidates for Executive Board elections would be helpful going forward.

NOW THEREFORE, the following amendments to the Bylaws are made by the
Executive Board at a properly noticed, regular meeting of the Executive Board at which a
quorum is present:

1. Section 4.03 of the Bylaws is hereby amended as follows:

4.03 Place of Meeting. The Executive Board may designate the Neighbourhood
Company's principal offices or any place within Summit County, Colorado, as the
place for any annual meeting of the members or for any special meeting of the
members called by the Executive Board. Annual and special meetings of the members,
and any votes occurring during such meetings, may also occur remotely by a virtual
format that permits the members to view and participate in such meeting.

Note: Deletions to the existing language are marked by strikethrough.
Additions to the existing language are marked by double underline.

2. Section 4.04 of the Bylaws is hereby amended as follows:

Notice of Meeting. Written or printed notice of any meeting of the members, stating
the place, day and hour of the meeting, and the purpose or purposes for which the
meeting is called, shall be delivered personally or by mail to each member entitled to
vote at such meeting not less than ten nor more than fifty days before the date of the
meeting. If mailed, such notice shall be deemed to be delivered when deposited in the
United States mail, addressed to the member at such owner's address as it appears in
the office of the Neighbourhood Company, with postage thereon prepaid. Written or
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Note:

printed notices of any meeting of the members may also be delivered by electronic
mail to all unit owners who so request and who furnish the association with their
electronic mail addresses. Electronic notice of a special meeting shall be given as

soon as possible but at least twenty-four hours before the meeting. For the purpose of
determining members entitled to notice of or to vote at any meeting of the members,

the Executive Board may set a record date for such determination of members, in
accordance with the laws of the State of Colorado. If requested by the person or
persons lawfully calling such meeting, the secretary shall give notice thereof at the
expense of the Neighbourhood Company.

Deletions to the existing language are marked by strikethrough.
Additions to the existing language are marked by double underline.

Section 5.10 is hereby added to the Bylaws:

5.10 Nomination of Candidates for Directors. Candidates who desire to be elected
as a Director on the Executive Board (“Candidate”), other than the Resort Director,
shall be required to follow the nomination process set forth in this Section.

€)] Not less than twenty one (21) days prior (“Nomination Deadline”) to
the members’ meeting where Directors will be elected to the Executive Board
(“Election Meeting”), Candidates shall be nominated in writing by delivering a
written statement of interest to the Neighbourhood Company or committee of the
Executive Board appointed for the purpose of assisting with the nomination of
Candidates (“Nominating Committee”). A Candidate may self-nominate or be
nominated by another Member; provided, however, if a Candidate is nominated by
another Member, the Candidate shall be contacted to verify their willingness to be on
the ballot, and no Candidate shall be placed upon the ballot if they are not willing to
serve on the Executive Board. Nominations from the floor, nominations after the
Nomination Deadline or write-in candidates shall not be permitted.

(b)  Separate from the Neighbourhood Company’s official notice of the
Election Meeting, the Neighbourhood Company shall provide informal written notice
of the upcoming Election Meeting, the Director seat(s) open for election at such
meeting and the Nomination Deadline not less than two (2) times prior to the Election
Meeting. One notice shall be sent approximately thirty (30) days prior to the
Nomination Deadline, and a second notice shall be sent approximately seven (7) days
prior to the Nomination Deadline. Notice by email to the general membership shall
be sufficient for the purposes of this Section.

(©) All Candidates, provided they meet the qualifications to serve on the
board set forth in the Bylaws, including, but not limited to, Sections 4.6, 5.01 and
5.01(a) of the Bylaws, and have submitted their names prior to the Nomination
Deadline, must be placed on the ballot delivered to the Members. If a Candidate
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meets the requirements of this Section, the Nominating Committee shall not have the
authority to reject a Candidate.

4. Any provisions of the Bylaws, as amended, that contradict the authorization of proxy voting
set forth above are hereby deleted.

5. All other provisions of the Bylaws not specifically amended by this Amendment are
reaffirmed and remain in full force and effect.

This Amendment To The Bylaws Of The Keystone Neighbourhood Company, Inc. was
adopted on the date set forth below:

THE KEYSTONE
NEIGHBOURHOOD COMPANY, INC.

DocuSigned by:

(s Sorunsin 117672023
Chrig’Sorensen, President  Date
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