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RESOLUTION OF THE EXECUTIVE BOARD OF THE
KEYSTONE NEIGHBOURHOOD COMPANY
ADOPTING POLICIES AND PROCEDURES
CONCERNING THE NEIGHBOURHOOD COMPANY NOMINATING COMMITTEE
(Amended and Restated - 2023)

Subject:  Adoption of a policy and procedures for establishment of the Keystone Neighbourhood
Company (“KNC”) Nominating Committee (“Nominating Committee™).

Purpose: The Nominating Committee was originally established in 2013 to make recommendations to
the KNC Executive Board and general membership regarding nominees or candidates for the KNC
Executive Board and corporate officers. The purpose of this Resolution is to modify and clarify the
purpose of the Nominating Committee.

Effective Date: November 3, 2023

The Executive Board of the Keystone Neighbourhood Company, a Colorado nonprofit
corporation (“Association”) hereby approves and adopts this Resolution Of The Executive Board Of
The Keystone Neighbourhood Company Adopting Policies And Procedures Concerning the
Neighbourhood Company Nominating Committee (Amended And Restated - 2023) (“Resolution”).
The adoption of this Resolution restates and replaces in full the Executive Board’s prior resolution
entitled “KNC Nominating Committee” adopted in 2013.

1. Purpose of Nominating Committee. According to the KNC Bylaws, any Owner or authorized
representative of an Owner may be nominated as a candidate for the KNC Executive Board
(“Candidate”), and any Owner may also nominate an authorized third party as a Candidate. Based upon
the foregoing, the Nominating Committee shall not be authorized to nominate Candidates, but any
member who serves on the Nominating Committee may nominate any third party as a Candidate as
allowed in the Bylaws.

Following the nomination of all Candidates, except for Candidates for the Resort Director, the
Nominating Committee shall meet for the following purposes:

1.  Toreview all Candidate applications/nominations;
2. To determine if any Candidate nominated by a third party is willing to serve on the
Executive Board, in compliance with the Bylaws;
3. To determine if all Candidates are qualified to serve upon the Executive Board in
accordance with the Bylaws, including but not limited to:
a. To determine whether each Candidate complies with the requirements of Section
4.06 of the Bylaws;
b. To determine if each Candidate representing an organizational Owner is qualified
to serve upon the Executive Board in compliance with Section 5.01 of the Bylaws;
C. To determine if each Candidate is in good standing, as required by Section 5.01(a)
of the Bylaws.
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All determinations of the Nominating Committee shall be forwarded to the Executive Board in
accordance with Section 3, below, and the Executive Board shall have authority to exclude any non-
qualified Candidate from appearing on the ballot. The Nominating Committee shall not have authority
to reject a Candidate. The Nominating Committee shall not have any input or involvement with the
selection or appointment of KNC corporate officers.

2. Nominating Committee Membership. There shall be at least three (3) members of the Nominating
Committee. All members of the Nominating Committee shall be appointed by the Executive Board. All
members of the Nominating Committee shall be Owners or individuals authorized to represent an
organizational Owner, and at least one (1) member of the Nominating Committee shall be a Residential
Owner. Members of the Nominating Committee may, or may not, be Directors of the Executive Board.

3. Frequency of Nominating Committee Meetings. The Nominating Committee shall meet after all
Candidates are nominated in accordance with the Bylaws, the deadline for which is twenty-one (21)
days prior to the Owners’ meeting where the Executive Board election will occur (“Election Meeting”),
and shall deliver their determinations concerning the qualification of Candidates to the Executive Board
not less than seven (7) days prior to the Election Meeting. The Nominating Committee may also meet
at such other times as determined by the Nominating Committee.

4. Notice of Meetings of the Nominating Committee. All meetings of the Nominating Committee
shall be noticed in accordance with the Bylaws and shall be conducted in accordance with KNC’s
Policy Governing the Conduct of Meetings.

5. Definitions. Unless otherwise defined in this Resolution, initially capitalized or terms defined in
the Declaration or Bylaws shall have the same meaning herein.

6. Supplement to Law. The provisions of this Resolution shall be in addition to and in supplement of
the terms and provisions of the Declaration and the law of the State of Colorado governing the Project.

7. Deviations. The Board may deviate from the procedures set forth in this Resolution if in its sole
discretion such deviation is reasonable under the circumstances.

8. Amendment. This policy may be amended from time to time by the Board of Directors.

CERTIFICATION

I hereby certify that | am the President of the Keystone Neighbourhood Company, and that the
foregoing Resolution was duly adopted by action of the Executive Board of Keystone Neighbourhood
Company.

THE KEYSTONE
NEIGHBOURHOOD COMPANY, INC.

DocuSigned by:

(lris Serunsun— 11/6/2023
Chris Sorenseri, President  Date
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